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In the Nifty future we have seen 11.48% fall in Open Interest with Nifty rising by 0.84% suggesting covering of short positions.

Bank Nifty continued its outperformance in the last week. Short covering was also seen in the Bank Nifty Futures on weekly basis’, where we have seen
49.85% fall in the Open Interest with Bank Nifty rising by 2.90%.

MAJOR SHORT COVERING WAS SEEN IN THE NIFTY & BANK NIFTY FUTURES

Nifty Open Interest Put call ratio was at 1.02 levels, which is neither overbought or oversold

Amongst the Nifty weekly Options (10-APR), Put writing is seen at 22300-22500 levels. This level coincides with the 11 day EMA which is placed around
22336 levels. Therefore we believe that 22300-22500 level to act as a strong support for the coming weeks.

On the other hand, Nifty is likely to find an immediate resistance in the vicinity of 22800-23000 levels where Calls have been written.

PUT WRITING WAS SEEN AT 22300 -22500 ;  CALLS HAVE BEEN WRITTEN AT 22800-23000 LEVELS
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OUTLOOK FOR THE NEXT WEEK : 

REMAIN BULLISH WITH TRAILING SL OF 22300 LEVEL 

IMMEDIATE RESISTANCE IS SEEN IN THE VICINITY OF 22800 – 23000 LEVELS

To sum it up, short covering in the Nifty futures and Put writing at 22500-22300 levels indicates that downside is limited in the markets and one should
continue to remain optimistic for the markets for the coming week.

Therefore our advise is to remain bullish and use any decline to accumulate long positions with the trailing stop loss of 22300 levels.

On the higher side, Nifty is likely to find an immediate resistance in the vicinity of 22800 - 23000 levels where calls have been written. Any close above
23000 level would result into major short covering which might push Nifty to even 23500 levels in the coming weeks.

BANK NIFTY- ACCUMULATE LONGS WITH SL OF 48000 LEVELS

In the Bank Nifty, where we have seen short covering, coupled with the Put writing at 48500-48000 levels, our advice is to accumulate longs with the trailing
Stop loss of 48000 levels.

On the higher side, Bank Nifty is likely to find an immediate resistance in the vicinity of 49500-50000 levels where we have seen Call writing. Any close
above 50000 level would result into further short covering which might push Bank Nifty to 50700- 51000 levels.
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NIFTY WEEKLY OPTION OPEN INTEREST DISTRIBUTION (10 APR)
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SHORT BUILD UP WAS SEEN BY FIIS’ IN INDEX & STOCKS FUTURES SEGMENTS

Short build up was seen by FIIs’ in the Index Futures’ segment during the last week, where they net sold worth Rs 1698 Cr with Open Interest going up by 9411
contracts. If you were to see breakup, FIIs have created fresh longs in the Bank Nifty Futures.

Short build up was also seen by them in the stock futures segment where they net sold worth Rs 22607 Cr with their Open Interest going up by 76449 contracts.

FIIs’ ACTIVITY – 01 APR TO 05 APR

Open InterestNETSELLBUY

Value (Rs Cr)Contracts(Rs Cr)Value (Rs Cr)ContractsValue (Rs Cr)Contracts
22071240202-16982138622531919688213980Index Futures
11876105076-25251385412274511329100345Nifty Futures
708897051566633287822689795656Bank nifty Futures

34922339689681345731273011514429552312864688145665480Index Options
1560441386213104145586998552175171597413053110218Nifty Options
15380621144765375503800070322282504337570454780Bank nifty Options
2613983157471-2260712638614970291037791220522Stock Futures
24903286230-60718987921178201892722110691Stock Options
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FIIS LONG TO SHORT RATIO IN INDEX FUTURES

FIIs LONG TO SHORT RATIO MOVED DOWN SLIGHTLY TO 0.74 LEVELS
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AUTO, BANKING, FERTILISER & CHEMICAL SECTORS WITNESS MAJOR LONG BUILTUP
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TOP GAINERS OI WISE
PRICE 

(%)
FUTURE 
OI (%)COMPANY
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(%)
FUTURE 
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SHORT BUILD UP
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Disclaimer:
This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature
and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as investment
advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in securities of the companies referred to in this document (including
merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon information obtained
in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or
correctness. All such information and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL is not obliged to
update this report for such changes. HSL has the right to make changes and modifications at any time.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such
jurisdiction.
If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be
reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors
in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.
This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or solicitation to do
business with HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments.
HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any
other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions.
HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.
HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in
these securities from time to time or may deal in other securities of the companies / organizations described in this report. As regards the associates of HSL please refer the website.
HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research
Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service
transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any
compensation/benefits from the subject company or third party in connection with the Research Report.
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